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INSTRUCTIONS:
1. This form does not apply to properly located in a residenlially dislressed area or any deduction for which the
Statement of Benefits was approved before July 1,,1991.

Property owners must file this form with the counfy auditor and the designating body for their review regarding
the compliance of the project with the Stalernent of Benefits (Form SB-1/Real Properly).

This form must accompany the initial deduction application (Form 322/RE) that is filed with the county audilor.
This form must also be updaled each year in which the deduction is applicable. It is filed with the county auditor
and the designaling body before May 185, or by the due date of the real property owner's personal properly relurn
that is filed in the tovnship where the properly is localed. (IC 6-1.1-12.1-5.1(b))

With the approval of the designaling body, compliance information for muliple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Properly).
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FORM CF-1/ Real Properly

The cost and any specific individual's
salary information is confidenlial; the
balance of the filing is public record
per IC 6-1.1-12.1-5.1 (c) and (d).

SECTION 1 TAXPAYER INFORMATION

Name of taxpayer Counly

Sycamore Hotel Pariners, LLC Vigo
Address of taxpayer (number and streef, city, state, and ZIP code) DLGF faxing dislrict number
10734 Sky Prairie Street, Fishers, IN 46038 84009

Name of conlact person

Timothy J. Dora

SECTION 2 LOCATION ANDDESCRIPTION OF PRORERTY

Telephone number

( 317 ) 863-5700

Name of designaling body Resolution number Estimated start date (month, day, year)
Terre Haute City Council 3, 2010 03/01/2010

Location of property Actual starl date (month, day, year)

2645 S. Joe Fox St Terre Haute, IN 47803 03/01/2010

Descriplion of real property improvements Estimated completion dale (month, day, year)
The project would consist of a new 4 story 53,652 square foot Holiday Inn Express hotel which will 12/1/2010

include 83 rooms consisting of 60 standard size hotel rooms 23 larger suite rooms. The facility will Actual completion date (month, day, year)
include 144 parking places. 12/1/2010

SECTION 3 EMPLOYEES AND SALARIES
: EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL

Current number of employees 0 *29*see attached
Salaries 0 $505,914
Number of employees retained 0 0
Salaries 0 0
Number of additional employees 24 29
Salaries - $353,250 $505,914
SECTION 4 COST AND VALUES
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON $B-1 COST ASSESSED VALUE
Values before project
Plus: Values of proposed project
Less: Values of any property being replaced
Net values upon completion of project
ACTUAL COST ASSESSED VALUE
Values before project
Plus: Values of proposed project $4,380,500%
Less: Values of any property being replaced )
Net values upon completion of project
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converled

Amount of hazardous waste converted

Other benefits:
SECTIOI\I (H

TAXPAYER CERTIFICATION
1 hereby certify that the representations in this statement are lrue.

pmrm VCoignessn

Date sig n}e:ipo nih, day, year)

Page 1 of 2

* The assessed value represents the most recent

assessment data which is as of January 1, 2018.




INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not fater than forly-iive (45) days after receipt of this form, the designating body may determine whelher or nof the property ewner has substantially complied
vith the Staternent of Benefils (Form SB-1/Real Property).

2.If the property avmer is found NOT fo be in substantial compliance, the designating body shall send the property awner wiillen notice. The nofice must
include the reasons for the determinalion and the dale, time and place of a hearing to be conducted by the designaling body. The date of this hearing may
nof be mere than thirty (30) days afier the dale this notice is mailed. A copy of the nofice may be senf to the county auditor and the county assessor.

3, Based on the information presented af the hearing, lhe designaling body shall determine whether or not the properly owner has made reasonable efforts o
substantially comply with the Statement of Benefits (Form SB-1/Real Propeity) and whelher any failure to substantially comply was caused by factors beyond
the controf of the properly owner.

4. If the designating body detenmines that the properly owner has NOT made reasonable efforts fo comply, then the designating body shall adopt a resclution
terminaling the properly owner's deduction. If the designating hody adopls such a resolution, the deduction does not apply to the next instaliment of property
taxes owed by the properdy owner or fo any subsequent installment of property taxes. The designating body shall immediafely mail a certified copy of the
resalulion to: (1) the property ovmner; (2) the counly audifor; and (3) the county assessor.

We have reviewed the CF-1 and find that:

m the property owiner IS in substantial compliance

D the property owner IS NOT in substantial compliance

D other (specify}

Reasons for the determination (affach addifional sheefs if necessary)

Signature of authorized member Date signed {month, 8' year)
Mo Ctsw0 Y119
Attesled Deszgnahng body

\/’(\u G E oo Teore Yok Cdx\ Comme s

If the property owner is found not to be in subslantial comptiance, the property owner shall receive the opportunity for a heanng. The following date and
lime has been set aside for the purpose of considering compliance. (Hearing must be held within thirfy (30) days of the date of mailing of this nofice.)

Time of hearing Date of hearing (month, day, year} Location of hearing

o \RING RESULTS (fo he completed after the hearing) . .~
1 Approved I:l Denied (see instruction 4 above}

Reasens for the determination (atfach adaifions! sheels if nacessary)

Signature of authorzed member ) Date sigaed (month, day, year)

Altested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9{e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuil or Superior Court fogether with a bond conditioned to pay the costs of the appeal if the appeal is delerminad against the property owmner.
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Attachment to Return:

This property is affiliated with Fox Hotel Partners, LL.C ownership which also owns Home2Suites.

Since the employees could work at either location, the Home2Suite employee is being reported along
with Holiday Inn Employees on this CF-1.
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We have revened our par eolions tefatng o the deekmaton of Ihis Econarols Revilsization Ares end fond (hat I eppheant mests the gensral elpndurds
 edoplad by the teseleton pravieusly spproved by s body. 5o tesohition, pateed undar Ice-1. £-42,4, provides for the following iimifetions:

A Tha daslg\aled wea hasbeanfinkadto o pérbd of tima pat 1 exesnd oafendar yoors * {ouo bedva) The dote this designelon

oxplres is
B, Tnatypae! daducton thatls aliowsd b the dasignsied area [s Bded toy
1, Redtvalopmant or rohabiation bl ioad estate Iopovarnants Flves o

2. PeaMentally datrussed ereso [dYea o
2, Gooupeagy of s vacant buidihg Clves Dt

. Tha srnount of ths dedustion sppiicablafsbmied oS o

D, Crhar Bnitations of tendilons {epasky), i . -

£, The deducilon bs abgwed for yatrs! (2e0 bolowd,
Wa have also reviewed the Informalion em.am.d I B stelament o bene e and find thet the astimales and expditetons wa ressonabla and have '

deiarmhad ﬁyﬁy of bemﬁis is wﬁ&M In sty the dadutBon deceribed sbove,

ppiered (sbmaiim aﬂdﬁ!{det&aﬁldduﬁ&d&:&ﬂl&gw
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enitled to tocale a deiw(bnmmmbm!ynmma»dmdeﬂc 6-1.02-1214,

A. For residentially dlstessed arons, tha dadustion perind sy nel sxossd Bve (6 years,
8. Fot redeveloprient knd rehab@ielion o real astite baprovamentsy
1. Wt Eronommto ReviaRestin Area was daslgnated pilor {0 Jdy 4, 2000, tha daduction patied Is lmRed fo thees (3), 63 (6‘}. of ten (10} yoars,

9. 1ha Eroniombe Revitalzalon Area was desknated sfer Juna 20, 2000, tha deduction parisd may nol excaed tea (10} yeers.

€, For vacant bulaings, ths dedustion patod may not excesd bvea |2} ysars.
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STATEMENT OR BENEFITS REAL ESTATE IMPROVEMENTS

SECTION 2 - Description of Property Improvements

The project would consist of 2 new 4 story 53,652 square foot Hollday Inn Express hotel which will
Include B3 rooms consisting of 60 standard slze hotel rovms 23 larger suite rooms, The facility will

{nclide 144 parking places.

i i




o | FILED
RESOLUTION NO. 3, 2010 JAN 0 6201

A Resotution of the Common Councll of the City o%gfhf @ LERK

Tens Haute, Indlana, Designating an Area Within the
Commonly ldentifled as
Oullot #3 of the Sycamoie Crossinge Replat of Lot 3, which Is located on the north slda
of Margaret Avenus, just west of State Road 48
Terre Haule, Indlang,
As an Econornle Revitalization Area.
For the Purposs of Ten Year Real Propetty Tax Abalement

WHEREAS, a pefition for ten year real propsty tax abatement has been filed
wiih the Common Councll of the Clty of Ters Haute requesting that the real propery
. described thereln be designated as Economic Revitalization ‘Area for purposes of real
property iax abatement] and ‘

WHEREAS, Sycamors Hotel Pariners, LLC, the *petitioner,” has submitted a
Statement of Benefits and provided al information and documentation nacessary forthe
Common Gouncil to meke an informed declslon, sald Informatlon Including & description
of the real proparty more particutatiy desoribed as follows:

Outflot #3 of the Sycamore Crosaings Replat of Lot 3, Lost Creek Township, Vigo.
~ County, Indiana .

WHEREAS, petitloner has represented that the project itself will create 16 néw
: permanent full-tims jobs with a payroll of $262,600.00 Full-time, $363,260.00 total
& taiy)“andihama-ees%—e#th&pmjsst-vml-beaLieastsﬁ.éﬁMliﬂon for real

property Improvements.

WHEREAS, the Gommon Gouncll of the City of Terre Haute has consldered the
petition and Statement of Benefils and has conducled a complete and proper
Investigation of the subject property and nelghborhood to determine that the area
qualifles &s an economic revitalization area under indlana stalutes; and

WHEREAS, tha Common Counell has found the subject property to be an area
where fadllities that are technologlcally, aconornically, or energy obsolete are located
and whers the obsolsscanca may lead o & deciine In smployment and tax revenues
and has beécome undeslrable for or Impossible of nomal development and oceupancy
betauss of & laok of development, cassation of growth, detertoration of Improvements,
character of ocoupanoy, age, ohsolescgnce, substandard bulidings and other factors
which prevent normel development of Uss;

NOW, THEREFORE, IT I8 FOUND, DETERMINED AND R'ESOLVED by the
Common Counell of the Gity of Terre Haute that:

4. The petifionar's estimata of the valuo of the redevelopment and rehiabliitation
and the project {o be constructed on the subjeot rea property ls rea ongble




for projects of that nature n order to talntaln, expand, update and improve
efficlency and capabliities for hole! ascommodations.

2. The peliioner's estimate of the numbar of individ

and 4he benefit thereby, can reasonably bs expec
and the redevelopment and rehablitation.

3, The petitioner's estimate of the annual salaries or

4. Thatthe other benefits about which information has been requested can be
sxpscied to result from the project and the redeve

5. The totality of the benefits of the proposed redevelopment and rehabllitation
can reasonably be expscted to resulf from
Justify @ ten year real propetty tax deduction from ass
Indlana statutes, and each such deduction should be, and t

, altowed,

6. That the petition for designating the subject prop

ravitalization are for the purposes of ten year 162
the Statement of Benefits coples of which wers sU
are hereby approved and the Real Estale deacrib
deslgnated as an Economle Revitallzation Area pursuant
ot 504, and pelitionerls entitled to the ten year real props

. provided thereln for the propose (e avelopment anat
real estate described on Exhibit A attached hereto.

7. "That notice hereof should be published according fo taw stating the adoption
iption of the affected areals

and substance hereof; that a copy of the dasc
avaliabie for lnepaction In the County Assesso
which the Councll will hear and racelve [emons

$

P e
gunciiman

passed In open Counell thls 4 dayof

take final action, all as required by law. .

{

uals who will ba mployed,
ted to result from the project

wages of the individuals
who will bs employed, and the benetit thereby, can rersonably be expected lo

rasutt from the project and the redevelopment and reh
lopment and rehabifitation,

1@ project and are st_}iﬂclent io
65 valuation under
hey are hereby,

erfy as an economlo

| property tax abatement and

bimitted with the petitlons

od hersinabove |s hereby

1o 1.C, 6-1.112.11

fly tax abatement
fiatioruporrthe

r's Ofilcs and stating & date on
tances and objeotidns and

L.

Neil Garnsedl |, Presidsnt
Gommon Councll of Terre Haute, Inciana




W Ol

Charles P, Hanley, Cily Clerk *

Approved by me this 45@_% day of (Dwmm‘; , 2010,

O

Duke A, Bennett, Mayor
City of Terre Haute, indlana

ATTEST!
i Y // A

Charlgs P Hanigyécity G!er?’(

Tl instrumant Prepared By: Q

Fleschier, Slark, Tanoos & Newdin, 201. Ohls smet. Teae Haute,

Juttry A Und
N 47807 (81%2)232-2000




EXHIBIT A

]

The following deseribed real estate in Vigo County, Indiana, to-wit:

Outlot #3 of the Sycawore Crossing Replat of Lot 3, more particuiarly described
as follows:

Part of Lot No, 3 in Sycam'ore Crossings, belng a replat of Lot 2 in Sycamore
Crossings Two Lot Subdivision as shown In Plat Record 29, page 67, being &
replat of Lot 1 and 2 in I.70 Business Park Subdivision, as shown in Plat
Record 27 Page 42, heing a Replat of Margaret Avenue Development

Subdivision Phase I, as shown in Plat Record 27 Page 10 being a part of the-

Southeast Quarter of Section 31, Township 13 North, Range 8 West, as shown
by Plat Record 31 Page 70 of the records of the Recorder's Office of Vigo
County, Indiana, described as follows:

Commencing at the southeast corner of sald quarter section; thence South 89
degrees 88 minutes 30 seconds West along the south Jine thereof 833.36 feet;
thence North 00 degrées 04 minutes 43 seconds West 25.00 feet to the north
right of way line of Margavet Avenue per said plat; thence North 89 degrees 38
minutes 30 seconds East along said north right of way line 221,93 fest to the
POINT OF BEGINNING; thence continuing North 89 degrees 38 minutes 30
seeonds-Bast-along-oaid-north-right-ef-way-line-273,43-festto-the west line-of

the 40 feet ingress cgress easement per sald platy thence North 00 degrees 04
minutes 43 seconds West along sald west line 456,97 feet; thence South 89
degrees 38 minutes 30 seconds West 289,93 feet; thence South 00 degrees 04
minutes 43 seconds East 231,97 feet; thence North 89 degrees 38 minutes 30
seconds East 16.50; thence South 00 degrees 04 minutes 43 seconds East
205,00 feet to the POINT OF BEGINNING, containing 2.956 acres, more or less,




EINAL AGTION BY COMMON GOUNGIL OF
THE GITY OF TERRE HAUTE, INDIANA
REGARDING RESOLUTION NO. 3, 2010

WHEREAS, the Common Councll of the City of Terre Haute adopted Resolution
2010, onthe ____dayof , 2040, and pursuant to Indiana
Law has published notice of the adoptlon and substancs of sald Resolution including &
desctiptlon of the affected area and notlce that a description of the affected area is
avallabla for inspection In the offica of the county assessor and further stating a dale on
which the Gommon Counellwould yacelva and hear remonsirances and objections; and

WHEREAS, the Common Coundl hes conducled the hearing as requlred by law
and has recaived no remonstrances or objections {o deslgnation of the affested area as
a revitallzation area of to approval of the Statement of Benefite; and

WHEREAS sald rnatler Is before the Common Counel) for final action pursuant {o
Indlana Lai; and .

WHEREAS, the Commeon Councll has recelved and examined, prior to such
hearing a Statement of Bengfits on the forms prescribed by the State Board of Tax
Commissioners, proper application for deslgnation, the submitted Agreement with fhe
Board of Publlo Works for the Clty of Terre Haute and has heard all appropriata
avidence concerning the proposed project and hes found and doss find:

4._That tha.aran has become undssirable for, or impossible of, hormal

]

development and ocoupancy because of Inck of davalapment, cessation uf
growth, deterloration of Improvements or character of occupancy, ags,
ahsolescence, substandard bulldings, or other faclors which have Impalred
values or pravent & normal development of property or uge of property.

2. That the estimate of tifa cost of tha redeveloprment and rehebiittation-s
reasonable for projects of that type. :

3. That the estimate of Individuals who will be employad or whose employmant
will be retalned as & tesult of the redevelopment and rehabilitation and
instaliation of the new manufacturing equipment can reasonably be expacted

. to result from the proposed projact.

4. The estimate of annual salerles of those individuals who will be employsd or
whose smployment will be retalned can reasonably be expocled to result from
the proposed redevalopment and rehabliitatlon and the project,

8. "That the benefils can reasonably be expected fo result from the proposed
redevelopment and rehabilitation and the project. ‘




6. That{he totaliy of benefits s sufficfsnt to Justfy the deduction.

7. That the real properiy s focated within an Economic pevelopment Target
Area as requlred by Indlana Code 6-1.1-12,1-3 and 61 4-42,1-7 for the type-
of {acllity proposed by Petitioner.

8. That all yualifications for establiehing an geonotle reviteflzation aréad have
hesn met.

NOW, THEREFORE, for final action on Resolution 3, 2010, the Cormmon Counci
~ of the Clty of Terre Haute, RESOLVES, FINDS AND DETERMINES: :

1, Thatallof the requirements for deslgnatlon of the raal sstate descrbed In
Resolutlon 3, 2010, as &n Eeonomnio Revitalizatlon Area have been met, the
foregolng findings are irue and that alt. Information requlred to be submitled

has been cubimitied in proper form.

2. That Resolutlon 3, 2040; Is In all respects contimnad and approved (a8
modified {0 Incorporate thereln {his final action) and that the banefits of the
proposed project and the redevelopment and rehabliitation are sufficlent to
Justify ten year real property lax ebatement under Indlana statutes for the
proposed redevelopment and rehabililation described in the pefitioner’s
_Statement of Benefits and the deduction for the proposed project and
redevelopment and rehabliitation and the sialemens of benefits submitied

are appreved-aaﬁhefcouncuamhoﬁzes and dlrects the endorsement of sald

Stetement of Bsnefits to shov such approval and that the real eslate
desciibed In Resoluflon 3, 2010, Is declared an economlo revitelization area
for the purposes of ten year real property teX abatement and the sald real
astale Is hereby designated as an Economle Reviialization Area pursuant to
.G, 6-1,1-12.01-1 gt. s8d. and pettloner Is entitled to the ten year real
property {aX abatement as provided thereln in connsction with the proposed
radevelopmentirehabiitation and ths project. :

3. ‘That eald Resolution supplements any other deslgnatlon of the real ostate as
_a Revltallzation Ares of slmilar designation.

4, Thatihis Flnal Action, findings and confirmation of Resolution 3, 2010, shall
be lnporporated In and ba a part of Resolution 3, 2010.

ounctiman




Passad in open Councll thls | Jday of T?,J«um»c}/ , 2010,

Nead Qﬁgﬂ‘ag«j% , President
Cornmon Councll pf Terre Haute, Indlana

ATTEST:

Cfte s

Chatles . Henley, City Cleik

Presented by mo the Mayor thfs [ day of Fetnay 2010

o NN

Duke A. Bennett, Mayor
City of Terra Haute, Indlana

[

ATTEST:

Q\aﬂea B, Hanley, Clly Clefk™

This Instruraent Prepared By P ,Q) I@ Jueftry A Lind

Fieschuet, Sterk, Tamoos & Newdin, 203 Otdo Street, Teme Heute, IN 47807 (812} 232-2000




CITY OF TERRE HAUTE
PETITION FOR REAL PROPERTY
TAX ABATEMENT CONSIDERATION

The underslgned owner(s) of real property localed within the City of Terre Haute
hereby pettion the Common Councll of the Cily of Ters Hauta for real property tax
abatement consideration pursuent 1o 1,C. 8-1.1-12.1+1, el etk And for this petitlon state
the following:

1. The Project, Sycarnore Hotel partners, LLG proposes the constrction ofa
new 4 slory Holiday [nn Exptess hotel which will Include 83 rooms
conslsting of 80 standard size hotel rooms, 23 larger sulte rooms and 144
parking placss, The construction of this hotel will serva as & elgnificant
aconomlc catalyst for continued development of Tews Reute's eastslde

*State Road 46 business corridor as an acoessible and vibrant business
alleinative for local residents and travelers In comparison {o the congested
iraffio condfilons which exist near the intersectlon of Interstate 70 and
Highway 41,

2, The propoged hotel would contaln 53,852 square fest. The cost of the
+ construction Is expected to bo at least §6.46 Mililon and will lncluda the use
of competitive bldding based on common construction wages and the use
of local suppliers whenever feasible throvgh the bidding procsss.

3, “The project Is Important fo the Petitionr as a meéans to betler serve the

.:uedswaﬂheeommaﬁimnd-these»lamighbodngmmmuniﬂas who rely.

upon Terse Haute for avatiable holel accommodations. In addition to
providing an econormic boost to the SR 46 business cotldor, this hotel wii
also fill the looging gap that currently exists in the lack of hotsl rooms
located in close proximity to the Tere Haule international Alrport and Terre
Haute’s east slds, The addition of neatby lodging and other passenger
support ameniles that wil result from construction of the hotel will provide
additional resources fo assist sfforls o add commerclal passenger alf
sorvice and other revenue generating business aotivity at the almort,
Additlonally, a hotet In thls location 1z expecled to spur deveiopment on
Terre Haule's east slde,

4, The project itseif will create 24 new, permanent jobs within the first year
after completion of the preject; representing a new annual payroll of
$282,500.00 full-time (and $363,250 total, Including part-ims) [n Year One
with the number of pemanent jobs and the annual payroll to Increase upoi
the expected full stabllization of the hotel by Year 3 following sompletion of
the construction. o

5. Estimate the dollar value of the redevelopment of rehabliitatlon projsct: at
. toast $,000,000.00 upon completion with the valus expetted fo rise upon
. {ull stabliization, expected by year 3, :




6. (a) The real property for which tax abaterent consideration fs petitioned
(Property) Is owned by the following:

NAME ADDRESS INTEREST.
8ycamora Holsl Patinars, LLC 9007 Norih By Northeast Boulevard Owner

Flshars, IN 46037

(b) The following other parsons lease, Intend ‘o leasa or have an oplion to
buy the Propsity (including corporate Information as required In 4(a) above, If

appilcable:
NAME _ADDRESS INTEREST.

None Anticipated

(c) ‘A bilef description of the overall nefure of the business and of the
operations coourtlng at the Property:
Tha project would conslst of a new 4 story 63,652 square foot Hollday inn
Express hotsl which will Include 83 rooms conslsting of 60 standard size holel rooms
and 23 [arger sulte rooms. :

7. The commonly known address of the Property !

The property Is commonly known as Outlot #3 of the Sycamofs Crossings
Replat of Lot 3, whioh Is located on the north slde of Margaret Avenus, fust Wwest of

Stats Road 46 within Terre Haute, Vigo County, Indlana. A legal descrplion of the'larid
upon which the project would be built s allached herefo, marked ExhibitAand °
Incorporated hereln, _

8. A rnap deslgnating the Properly and showing the proposed new
construction Is atlached hereto, marked Exhiblt B and incorporated hereln.

8. Thera are no Improvements upon the site of the proposed project. '

10, The best estimate of the amount of taxes to be abated during each of the
first five (5) yoars after rehablittaton Is: '

Tax Rate {or Lost Creek Townshlp is expected to be 3%, with a
replacament cradlt of 0,

Assumed Asgessed Value; $6,460,000.00

Tax without Abatement: $103,800.00

BATEMENT ABATEMENT % ABATED TAX PAID
YEAR
1 100% $193,800,00 $0
2 05% $484,100.00 $9,690.00

I ) S ——!




3 80% £168,040.00 $38,760.00
4 65% $426,970.00 $67,830.00
5 50% $96,600.00 $06,800.00
0 40% §77,520.00 $116,280.00
7 30% $68,140.00 $126,680,00
8 20% $38,760.00 - $165,040.00
8 10% $19,380,00 $174,420.00
i0 - 6% $9,660.00 $184,110.00

construction onthe propeity In

14, No buitding permit has been fssued for
the date of fillng of this

connection with ths Improvement hy question es of

petition. The signature befow Is vert

42, Other anliclpated publlo financing

fleation of this statement.

for Ihe profect (neluding, if any,

industrial Revenue bonding fo be sought

of already authorized, assistanco

thiough the United States Deparim

funds from the Glty of Terre Hauts,

ent of

Housing and Urban Davelopment
or other public financial assistance):

the projsot Is dapendent upon Recovery Zong
hotel,

pelitioner 15 seeklng and
Economle Development Bonds to Tacllilate the consiruclion of the

n underdsveloped area near 1-70, currently
dations avallable on the east side of Terro
The project would be a boost to the .

13, The property la located in a
there are np holel accommo
Haute of near the Terre Hauts Alport.
Tetra Haute Alrport and the Visttor and Convention Bureay, located
nearby, and Is Ideally sulted to the real estate In question, The fack of daily

passenger fights Imento-developmentin-Tere Haute.and

while this project Is not dependent upon dally filahls into and out of Terre
H;ufi{z. this project would certainly asslst the alrport authority n those
BITons.

Tha current use of the Property ls undaveloped jand and the ourfent
Is C-3, Rgglonat Commerclal,

14, (a)
zoning

(b) The Propeityls located In the following Allocation Area (f any)
declared and confirmed by the Terre Haute Redevelopment Commlsslon:
SR 46 TIF Distrlct,

16.1n view of the foregolng, Sycamora Holel Pariners, LLC Ingood faith -
applies for a ten (10) ysar real property tax abaternent.

16, 8yocamore Hotel Pariners, LLG agrees {o enter into an Agresment with the
Board of Publlc Works for the City of Teire Haute, Indfang, In substantlally
the same form as Is atlached hereto and made & part hereof ag Exhibit "C*
and further, Syoamora Hotel pariners, LLC agrees to comply with Speclal
Ordinance 2, 2008 (which replaced Speclal Ordinancs 483, 2000),




17, The followling persons should ba oontacied as the petltlaner‘s agent
regardlhy addiional tnforwation and publla hearlng notifications:

Nere: Juff Lind Timothy Dora, Syoamora Hotal Pariners, L0
Address: 201 Ghlo 8, 8007 Norih By Northaast Boulevard
City, Siate, Zlp! TeneYHaute. N Fishers, IN 46037 ’
. 780
Telophone: (812)232:2000  (317) 677-8688"

38. The lyps of Economlo Davelopment Revitailzation project
Involved In this request:

a, Housing
b, Offica
0. Retajl/Commerclal
d. Mixed Uso - Retall, Housing and Offlos*
o. Indusidal
f, Warshousing ‘
“hole) actommodations and limited food Bonvica,

WHEREFORE, patttioner request that the Commen Coumncll of the Cily of Terre

" Haute, ndlana, adopt a declanatory resolution designating the area describad hereln o

be an peonomic revitalizatlon area for purposes of jeal properly tax abalemant
coneldetation and, afier publication of notice and publlo hearing, delermine

qua}i]ﬁtzlat[ons for an econonilo revitafization area hiava peeh et ard oonfrrsuch
resolution,

DO NOT USE THIS SPACE

f .

Resoktion # Target Area Requlred

Yes No

g




e

Confirming Ordinance &

Date of Notlce

Finsl Action

Target Area Ord, Effsctive




EXHIBIT A

EXHIBIT A

The following described real estats in Vigo County, Indiana, to-wit!

Outlot #3 of the Sycamore Crossing Replat of Lot 3, more particularly desoribed
ag follows!

Part of 1ot No, 3 in Sycamord Crossings, being 8. replat of Lot 2 in Sycamore
Crossings Two Lot Subdivision as shown in Plat Record 29, page 67, being a
replat of Lot 1 and 2 in 1-70 Business Park Subdivision, as shown in Flat
Record 27 Page 42, being & Replat of Margaret Avenue Development
Subdivision Phase 1, as shown in Plat Record 27 Page 10 being g part of tho
. Southeast Quarter of Section 31, Township 13 North, Range 8 West, as shown
by Plat Record 31 Page 70 of the records of the Recorder's Office of Vigo
County, Indiana, described ag follows:

Commencing at the southeast corner of sald quarter section; thence South 89
degrees 38 minutes 30 seconds West glong the south line thereof 833.36 feet;

thence North DU degrees Us nﬂnuteﬂ&“sewnds—%’}est—%:eaéset-tc-th&—ﬂnﬂh

right of way line of Margaret Avenue per said plat; thence North 89 degrees 38
minutes 30 seconds East elong sald north right of way line 221,93 feet to the
POINT OF BEGINNING; thence continuing North 88 degress 38 minutes 30
* seconds Bast along sald north right of way line 273,48 feet to the west line of
the 40 fret ingress egress casement per said plat; thence North 00 degrees 04
minutes 43 seconds West along sald west line 456.07 fest; thence South 89
degrees 38 minutes 30 seconds West 289.93 feet; thence South 00 degrees 04
sminutes 43 seconds East 231,97 feet; thence North 89 degrees 38 minutes 30
seconds East 16,50; thence South 00 degrees 04 minutes 43 seconds East
508,00 feet to the POINT OF BEGINNING, containing 2,956 acres, more oY less.




EXHIBIT B

follows ihis cover
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EXHIBIT C




| AGREEMENT

This Agrecment {the rAgreement’} dated as of the 25 day of %,
2010, serves as 8 confivmation of the Sycamore Hotel Partners, LLC {fhe
‘ppplicant’) commitment, pending & _2) W 0010, public
heaxing, to comply with the project description, and job employment end
retention (end associated wage rates and salarles) figures contained in its
designation application, Statement of Benefits, the Preliminary Economic
Revitalization Area Resolution No. A, 2010, and attachments adopted by
the Common Council of the City of Terre Haute, Indiana (the “Council®} tn
Thursdey, ,Q' i , 2010, and this Agreement {the “Coramitment’}.

Subject to the edoption of a Final Economic Revitalization Aree
Resolution by the Council, the City of Terre Haute, Indiana {the “City’) comumitsy
to providing a ten {10) year renl property tax abaternent for the Applicant’s
capital expenditure of up to $6,460,600.00 associated with the construction of
the Commitrents. The capital expenditure of the Project and the filling of such
positions shall occur within three (3) years of the estimated completion date of
December, 2010, contained in the approved Statement of Benefits Form SB-1
(the “Commitment Date”).

Dusing the term of the abatement, the city may annually request
information from the Applicant concerning the status of the Project, the

appro?ﬁl“ﬁﬁffimtexpmﬂtum—far—th&}lm}e@trthpmambcr of full-time permanent

positions created by the Project, and the average wage rates and salaries
(excluding benefits & overtime) assocjated with the position, and the Applicant
shall provide the, City with adequate written evidence thereof within 15 days of
suoh request (the “Annual Survey”). The applicant shall provide a copy of the
annusl CF1 to the Board of Public Works and Safety at the same time the CF1
is filed with the County. 'The City shall utilize this information to verify that

_the Applicant has complied with the commitments contained in “the

Commitments® at all tines after the Commitment Date and during the duration
of the abatement, The Applicant further agrees to provide the City with such
additional information requested by the City related .to the information

provided in the Annual Survey and the CF-1 form within a reasonable time
following any such additonal request.

The City, by and through the Councll, reserves the right to terminate the
Economio Revitalization Area. designation and agsociated property tax




phatement deductions 3f &t determines that the Applicant has not mede
reasonable efforts to substantially comply with all the comnitments, end the
Applicant’s fajture to substantially comply with the Comsmitraents was not due
to factors beyond ite conirol. As nsed in the Agreement, axybetandal
compliance® ghall mean the Applicant’s compliance with the following: Maling
cepital expenditures ofup to $6,460,000,00 for the Project.

As used in this Agreement, factors beyond the control of the applicant
shall only include factors not veasonably forcseeable at the tme of the
designation applcation and subsgission of Statement of Benefits which are not
caused by any act or omission of the Applicant and which materially and
adversely affect the ability of the Applicant to guhstantially comply with this

Agreement.

if the City terminates the Economic Revitalization Ared designation and
assoclated tax abatement deductions, it mey require the Applicant to repay the
City all ot a portion of the tax abstement savings received through the date of
such termination. The amount of tax abatement required to be repeid for each
year of poncompliance sbell not exceed en smount equal to the percentage by’
which the Applicant has failed to attain substantial complience In position
retention and/or creation and average hourly wage cate and salary categorics
muttiplied by the dollar amount of taxes actually abated. If the Applicant fails
to substantially comply with more then one of the aforementioned categorles,

A _afnanenmonlisince,

repayment shall be based ofi ¥ ighestlevel-efuones op

If any at tme during the term of this Agreement, whether before or after
ihe Commitment Date, the Applicant shall: (i) cease operations at the faollity
for which the tax abatement was geanted; or (i) announce the cessation of
operations at such facllity, then the City may immediately terminate the
Eeonomic Revitalization Area designation and assoolated future tar abaterment

deductions.

In the event the City requires yepayment of the tex abatement
gavings as provided hereunder, it shall provide Applicant with a written
ctatement cafoulation the amount due (the ugtatement”), and Applicant

“ehall make such repayment to the City within 30 days of the date of the

Btatement, If the Applcant docs ot make timely repayment, the Clty
ghall be entitled to all regsonable costs and attorney feed inourred in the
enforcement and collection of ths tax abatement savings requived to be

xepalid hereunder.




. [§ WITNESS WHEREOF, the parties hereto have exocnted this
Agresment as of the dets and year first above wrltten.

Board of Publlc Works 8 Safety

8y0 ]
Class A Membcr

[OSe

Approved rs to Legal Adequacy and Fotm on this A% day of. AT
2010,
gy CE Lee

Title: alr)/ﬁl .erw




